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Main previous appointment
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Shanghai, MBA

and EmBA Programs (1996 and 1998); Director of the Computer Center, Faculty of Economics, University of
Firenze (1992-98). Professor of Econometrics, University of Messina, Faculty of Political Science (1990-91). Part
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1993 (Firenze). Member elected of the International Statistical Institute (IsI) (from 1993).

Member of the European Standing Committee of the Econometric Society (1988-91). Member of the Programme
Committee of the European Meeting of the Econometric Society 1987 (Copenhagen), 1993 (Uppsala), 1994
(Maastricht), 1996 (Istanbul), and of the 7th World Congress of the Econometric Society 1995 (Tokyo).
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Referee of Annales d’ Economie et de Statistique, Computational Statistics & Data Analysis, Econometrica,
Econometric Reviews, Econometrics Journal, Econometric Theory, Empirical Economics, International Economic
Review, Journal of Applied Econometrics, Journal of Business & Economic Statistics, Journal of Econometrics,
Journal of Economic Dynamics and Control, Journal of the Italian Statistical Society, Journal of the Royal
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Reviewer of research projects, National Science Foundation (Washington D.C., 1984). Member of the Scientific
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(1993-96) of the Italian Statistical Society (SIS).

Education
1969, University of Bologna: Laurea con lode in Electrical Engineering.
1964, Ferrara: Maturit'a Classica .



Author of software packages

Indirect Estimation (from 1996):

variance reduction in indirect inference using control variates, constrained estimation, with application to stochas-
tic volatility, conditionally heteroskedastic factor models and models with a-stable innovations. Stochastic
Simulation of Tobit models and ARcH-GARCH models (1989-96): Monte Carlo simulation, computational
performances of estimators (convergence speed), simulation approach to

small sample behaviour of estimators (for personal and mainframe computers). Stochastic Simulation of
Macroeconometric Models (1976-88): Monte Carlo simulation of large scale nonlinear macroeconometric models,
estimation of simultaneous equations, simulation approach to small sample behaviour of estimators (instrumental
variables and maximum likelihood),

multipliers, forecasts and related confidence intervals (for mainframe computers, adapted to Pc). Interactive
Management of Time Series (1973-82): data handling and transformation, regression analysis and construction of
macroeconometric models (for main

frame computers, adapted to Pc).
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[34] Calzolari, G. and A. Di Pino Incognito (2017): “Self Selection and Direct Estimation of Across-Regime
Correlation Parameter”, Journal of Applied Statistics 44 (12).
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putational Statistics and Data Analysis 53, 2298-2308.

[30] Sentana, E., G. Calzolari, and G. Fiorentini (2008): “Indirect Estimation of Large Conditionally
Heteroskedastic Factor Models, with an Application to the Dow 30 Stocks”, Journal of Econometrics 146,
10-25.
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[18] Sterbenz, F. P. and G. Calzolari (1990): “Alternative Specifications of the Error Process in the Stochastic
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Systems”, Economics Letters 11, 237-244.

[8] Bianchi, C., G. Calzolari, and P. Corsi (1981): “Estimating Asymptotic Standard Errors and Inconsistencies of
Impact Multipliers in Nonlinear Econometric Models”, Journal of Econometrics 16, 277-294.



[7] Calzolari, G. (1981): “A Note on the Variance of Ex-Post Forecasts in Econometric Models”, Econometrica
49, 1593-1595.
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Models”, International Economic Review 21, 201-208. Reprinted in Macroeconometric Modelling, ed. by K.
F. Wallis (1994). Cheltenham: Edward Elgar Publishing Ltd., The International Library of Critical Writings in
Econometrics, Vol. 2, 183-190.

[5] Calzolari, G. (1979): “Antithetic Variates to Estimate the Simulation Bias in Non-Linear Models”, Economics
Letters 4, 323-328.

[4] Bianchi, C., G. Calzolari, and P. Corsi (1979): “On the Stability of the Klein-I Model”, Economics Letters 4,
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[3] Bianchi, C., G. Calzolari, and P. Corsi (1979): “A Monte Carlo Approach to Compute the Asymptotic
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universitaria, Vol. 1, 447-458.

[19] Bianchi, C., J. L. Brillet, and G. Calzolari (1988): “A Trade-off Criterion for Evaluating Effectiveness and Reli-
ability of Alternative Policy Actions”, in Atti del Dodicesimo Convegno A.M.A.S.E.S. Palermo, 14-16 Settembre,
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G. C. Chow, and P. Corsi. New York: John Wiley & Sons, Inc., 251-277.
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sults for a Nonlinear Model for the Italian Economy”, in Compstat 1978, Proceedings in Computational



Statistics, ed. by L. C. A. Corsten and J. Hermans. Vienna: Physica Verlag, 348-354.
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[4] Bianchi, C., G. Calzolari, and P. Corsi (1976): “Simulation Properties of Alternative Methods of Estimation:
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[24] Sentana, E., G. Calzolari, and G. Fiorentini (2007): “Indirect Estimation of Large Conditionally
Heteroskedastic Factor Models, with an Application to the Dow 30 Stocks”. Rimini Center for Economic
Analysis, Working Paper 40-07.
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presented at the European Meeting of the Econometric Society. Universidade de Santiago de Compostela:
August 29-September 1, 1999.

[19] Calzolari, G., G. Fiorentini, and E. Sentana (2001): “Constrained Indirect Inference Estimation”. London
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